CONTRACT

Concerning the payment of financial assistance provided by the Government of Switzerland

Between: 

Helvetas Sri Lanka Swiss Association for International Cooperation, Cash for Host Families Project (Ampara), named “Client”, represented by Alfred Jäckle, Project Manager, on one side

and

People’s Bank, named “Executor”, represented by …………………………………, on the other side. 

Both hereinafter named Parties, concluded the present contract as follows:  
 I. CONTRACT SUBJECT

This contract is aimed to make a one-fold payment to the head of host family providing shelter to persons affected by the Tsunami disaster of the 26th of December 2004, based on beneficiaries’ lists, according to the information provided by the Client to the Executor.

II. RIGHTS AND OBLIGATIONS OF THE PARTIES 

2.1 The Client undertakes the following obligations: 

211. Compose the beneficiaries’ lists and transmit them in electronic format (Access or Excel) to the Executor. 

212. Transmit to the Executor through the dedicated lines, approved by Parties, the complete and authentic information on beneficiaries and the amount to be paid according to the established format.

213. Inform beneficiaries directly about their eligibility for the cash assistance.

214. Be responsible for logical and physical integrity of the files transmitted to the Executor.

215. Transfer the respective money amounts according to the lists.
2.2 The Executor undertakes the following obligations:

221. Assure the payment of the assistance according to the electronic lists presented by the Client in accordance with the legislation in force of the Socialist Republic of Sri Lanka.

222. Start making the payments to the beneficiaries immediately after receiving the beneficiary lists from the Client.

223. Preserve the money mandated by the Client.

224. Make the payment directly to the beneficiaries or his/her representative, only after the identification of their authenticity (family name, first name, middle name, village, ID number). 

225. Pay the established amount according to the list integrally without any deductions, deviations or supplementary conditions.

226. Provide on daily basis the information on payments made in the previous day according to the established form at the Client e-mail address ……………………. 

227. At the Client's request, the Executor will make reimbursement of the remaining (unused) money, within 5 working days after receiving written notice from the Client. 

III. CONTRACTUAL RESPONSIBILITY 

31. Executor and Client bear the responsibility for the present contractual obligations.
32. Executor does not bear responsibility for the authenticity of the information provided by the Client.

33. The present Contract may be cancelled on mutual agreement of Parties by presenting a written notification 20 days in advance before the intended cancellation.

34. Contractual Parties accept the assumed obligations stated in the present contract and the fact that solution of any litigating shall be the subject of the law of the Socialist Republic of Sri Lanka. Parties through mutual understanding will implement the present contract and in case if any disputes arise they shall be solved amiably. In the case that the attempt of reconciliation was unsuccessful, the disputes shall be solved in the legal instances of the Socialist Republic of Sri Lanka.

35. The failure of the Parties to fulfill any of its obligations under the contract shall not be considered to be a           breach of, or default under, this Contract insofar as such inability arises from an event of Force Majeure. 

IV. CONTRAT MODIFICATIONS 

41. Any modification and amendment of the present arrangement shall be made in writing with the consent of both parties. The Party that required modifications shall bear any patrimonial consequences resulting from this.

42. Modification of the reimbursement modality of the non-distributed amount to the beneficiaries shall be done by signing an amendment to this contract.

V. FINAL CLAUSES 

51. In case of fusion, parties’ contractual rights and obligations will be transferred to legal successors.

52. The present contract comes into force upon its signature by both parties and expires at the date of the fulfillment of all contractual obligations, but not later than 31 December 2005.

53. The present contract is done in two authentic copies in English. 

54. One copy of each was handed to the parties. 

VI. LEGAL ADDRESSES OF THE PARTIES

	Helvetas Sri Lanka Swiss Association for International Cooperation

Programme Office, 7 Glen Aber Place, Colombo 4/ Sri Lanka

Project Office: 1/1 D.S. Senanayake Street

Ampara

	People’s Bank


Alfred Jäckle








Project Manager





.



   

Concluded on …………………….., 2005 in Colombo
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